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500 PLAN CAMPAIGN

FOR FOREIGN TRADE

JTrmls (if Corporations. Hunk-

ers mul liulnslrinl Lenders

Meet in New Oilcans.

JA.MKS A. FA1UIKM. TALKS

Sr.vr Otn.r.. .'!, .Tan. 27 TtepresrntlnR
Individual vr,ilth that runs well Into the
billions of dollars more than .100 lenders
of Amerlcnn. Industry, many of whom

nre the direct heads of corporations em-

ploying more than 100,1100 men, opened
the third mmiul convention of the Na-

tional l'orelsn Trade Convention In

New OrleniiH y at the Orunownld
Hotel.

Thn convention proposes a campaign
tor Hie I'nltcd .states to hold what It

liaj attained In forelRn commerce and
money Importance as n. result of the
KuiMH-a- war.

It, In recuivlnir the, reports and
f thoso concerns which have

profited by the fore.im trade for the
tencllt of all olimees of merchant mid
manufacturers.

Kcjnotc of the speeches y was
that thn I'nltcd States must niiiir.iiitee
contlntn-- 1 ciiiiimerclal prullt after the
doe of Die llurop'Vin war tinsmith con-

certo! .tctiott to .lovelop the footing
obtained.

The onlv w.iy to keep Amerlcnn manti- -

fuetori.t. mi nliiic on full time and thus
wuro full working time for employees
and. continued teturn. m catltal U an
lmme.li.tto and unccudng ir.i.-tlo-i- l c.un-juts- n

to .lev clop forelctt trade, the
tpvUCr nswrteil.

I'rrsliliii( lHrrrll'M Vies,
rrciildcM .lames A. I'nrrcll of the

United states Mtwl Corporation wan the
principal Hptuker of the openliiR rcmlon.

ilr. K.irrell said In part:
Forclcn trade run no longer be talked

of merely as an adjunct of domestic
prosperity. Tho fact has to be recoE-nlze- d

that there can be tin stable pros-
perity at home unless we are able to
make llber.il yalca of American manu-
facturer abioad. The fact that In nor-
mal thins uPout ill' per cent, of our

xpnrts coniKtfl of foodstuffs and raw
materials Kites a standard of measure-
ment for the enormous possibilities of
our mcchanle.il production, it would
pay us better to convert our raw mate-
rials Into tlnlshed products heie than to

them for conversion atiro.nl. Hut
our ndvancn In tint direction will be
relatively slow without n constantly
broadeninc forclRti outlet for articles of
American manufacture It Is at much
In the Interest of the uorklncman n his
emploj.iT that provision be made for a
Heady sale abroad of the products of
the mechanical industry of the I'nlted
States

Whatever may be the nature of the
rompetlt.on our manufacturers will
have to meet after the war. It would
not le safe to conclude that It will be
less Intense or less effective than here-

tofore. If It be handlc.ipicii by the
scarcity and dearness of money It will
be stimulated by the pressure of dire
necessity. If the Erectly Increased bur-

den of taxation and hlcher cost of liv-

ing fop-O- wace conditions Into closer
relation with, our own there will also tie
the stimulus of the strucele-- to r"Kaln a
lost portion that will spur employers
and employed to the maklnK of sacri-
fices undreamed of before.

Wnr n (.rent T.;nchrr.
The war has taught our people many

thlncs in the domain of economic fact
to which they did not formerly give
mifllctent heed. Not the least valua-
ble of these s Is the realization hnw
strongly tntrenehed are our competitors
in markeis that some of u thought
lav oprn for our occupancy When the
curtailment f Hurop'an Investments in
South American republics brought their
development to a Mnnd'tlll In reducing
Thcr pun having power we had an object
jsssnn in tha conditions precedent to
the development of foreign trule.

Hut be the competition for foreign
markeu after th war more or less

than heretofore, this fact stand
out rlearlx leaving out of sight the

t isk of repairing the material
waste of war in Kurope, the needs of tin- -

developed countries are growing wun
leadily increasing rapidity.

They aro nble to absorb. In one form
or another, nil the complex appllaiii es
of our modern el ilizatioti, all the aids
to material comfort anil well being that
we have come to regard as common-plar- e

neeis.ities but with which the
sent Id nt l.iri" K !trt spit Ingly supplied
The demand will not be licking If we
stand prepared to men, our prospective
customers half way

We certainly never were In so good
n position to take advantage of the op.
portttnitles which tho woild has to offer.
Jsince the war began American exports
have exceeded Imports by Jl viU.fil 2...S1.
It Is estimated that J l.fiuO.OOO.iiun worih
of American securities have been

with a corresponding sav-
ing on the annual Interest charge that
we have been accustomed to remit
abroad.

This achievement, together with the
rapidly growing cold balance, lncreaer
use of doll, - exchange, successful ntRn-tlatio- n

of loans which have helped to re-

adjust Merling exchange and finance
munition order, not to mention loans
to Argentina and the Canadian al

governments, have afforded some
Justification for the idea that the I'nlted
States is In process of replacing t.reat
Krit.nn as the "worlds b inker."

More XVorU to lie Hone,

Ilur although much has been done
to adapt American finance to the op.
portiinities provided by the Federal re-

serve net and by the war, little lias
been accomplished toward discharging
the fun. iinn of llnanctng tho countries
wh"ii are open for the Investment of
Anier can capital.

I ntil we are ready to take advan-
tage of the opening made for us by
the flrx in(j up of the Investment stream
of Km ope, the title of "world's banker"
will not p.n--s to tho Western Hemisphere,
nor will practii al be.
come a r. ality If Kurope continues to
In, the srnirco of the lo.'iti.s iiciejary to
enable our stcr republics In develop
their latent resources nnd realize to the
full ilegiee their material prosperity.

In i ho afternoon session. Wlllard
fttralRlii of .New Voil; spoke on the "Ite.
liitinn 'if Hi" Tariff U World Tiadu Con-- d

tlons nfie- - the War " lie said in part'
"In Knglarid and Fiance plans are

nlreaiK being made for an aggie-ssh-

conuiietii'il campaign after the war, both
for the extension of their own trade
nnd for the crushing of Herman and
A.' i inn commerce throughout the
x 'n Id

"Tho possible creation of such com-
mercial nllhiiices would Indeed bit dis-
turbing were t not for tho fact Unit
niter the war, because of our present

. Kurope must for some time
lelv upun iu a.'j Its. must valuable mar- -

l.ei
the pic'int time, we are giving

lillle hied to the problems of the future.
Allien. ,iu pithiness Is now cither . I i i . -

k c "l mi lining war orders or Is In.
.1 e "v i 'Hfltlng fiom the general pros.
lip- i at d accelei atlun of pioduefion
v n in- iiiic to nii cliase.'i made h) bcl
1 p, i 's :n ibis i oiit'ii

dp i in i nn-- t.l. al proriii, ton
f'i ,,c,Ui . .v g .p., ii' ,et v to any

must, therefore, Increasingly he bimeil
upon npiirpclntlon of the motives ntnl
imsslhllltlrx of foreign (Weill policy,
whlrh oan tie cnlneil only by Mutly nnd
Investh-'ittlo- n iim pnltiiitnklitR anil kll-- ,
nil iih that with which Kuroprnn tarins
are conMructnl. Since the responslbll- -

lie tir flaunt Lnl.tnflm. mil. with the '

t

leRlslatlve branch of government, Co-
nfess must ilctermlnc the course hl I . j Hrnrhed in Blllk'Isroutitry to pursue.

'The fnlteil Htnte.s stands equipped
with :i rlftld tariff, barren of trading
marKin, without tesourci-- s for prompt
concession cr retaliation.

"Our forelRii trade, now so vital to
domestic prosperity, demands ii more
flexible system than a single lex el tariff
which political considerations usually

shall not be nlterod In any single
tnirtlcul.tr until u Rcneral revision ts
demanded by the people.

"We hear much these days resnrd-In-

preparedness, and emphasis has, not
unnaturally, been laid upon prepared-
ness for war. Measures for adequate
defence nre essential nnd desirable from
an Industrial as well as from a military
point of view. Hut It would seem rea-
sonable to suppose that once peace Is
concluded In Kurope, we shall not In
this country be In any Immediate dan-
ger of nttack. We should be prepared
to resist such attack If made, but the
real strURRle which we must now an-
ticipate Is tho financial and commercial
strucRle. In which our present prosper-
ity Rives us a decided advantage.

"We shnll be able to realize this
only If by at once reconwtruct-Iii- r

our commercial as we have our
(Inanclal policy we place ourselves In A
position where we may effectively deal
with the mnhlllrrd activities of our com-
petitors for world trade."

W. II. Simmons Apenka.
In the evenliiR session Wallace D. Sim-

mons of Ht, 1ouls spoke on "Commercial
I'ducatlon for Korelcn Trade."

lie said It Is difficult to Ret younR
Americans for export work. )Ie urped
the trn nliiR of men hero for work in
forelEn fields. A serious factor In the
situation Is the tinwllllnpness of Ameri-
can boys to make a career of the work
because of the lonR expatriation nnd
lack of American society. He urtted
more teachlnR of foreign lanRuaces nnd
Reoeraphy In the whoola.

Other speakers were Alba It. John-
son, president of the llaldwln locomo-
tive Works; Perclvnl Kamuhar. president
of the rtrazll Hallway Company: K. J.
lterwlnd, president of the Iterwlnd-Whlt- e

Coal Company. New York; John Clausen,
banker. San Francisco; J. J Culbertson,
Purls, Tex,: Henry Howard of Hoston;
W. I.. Saunders. New York; Pnnlel War-
ren, New York; Victor Cantors, New
Orleans, nnd Charles W. Mucjinlc,

ELECTRIC RATE HEARING ON.

.T. Vtlllty Hoard ninrennriU He

ll ii rat for Delay.
TnrNTOS', Jan 2? -- Despite a protest

against haste made bv President Thomas
N. McCarter of the Public Service Cor-
poration taking of testimony was begun
by the Hoinl of Public Utility Com-

missioners y In the proceeding In
volving the reasonableness of rates
charged by the Public Service Klectric
Company. The only witness was p. t

Jackson of the etiRineeritiR firm of D.
C. & William II. Jackson of Itoston
and Chicago, who made a valuation of
the company's property.

Through the League of New Jersey
Municipalities! 103 cities nnd towns were
represented at the Hearing ny city t nun
sel Stialdlng Fraser of Newark.

Mr Jackson submitted a report show
ing the nlivMeal appraisal of such prop
ertv as is actually used for electrical
nut noses, a separate Inventory being
made of all abandoned buildings or sub-

stations which have been supplanted. He
ixedMhe reproduction cost now of the
tl.int nt !.".,", 003.200 ami the reproduction
cost, less theoretical depreciation, nt
$;4.Cf'S.30.t. The present value bael
upon Inspection as of July 1, ISIS, was
placed at J'."f..r.H.000.

The heating will be continued on
March 14.
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TITANIC CLAIMANTS

WILL GET $660,000

of 918,000,000 Dnninge
ActYons.

TO MRS. HARRIS

for the White Star Line
last nlRht that bad com

pleted nn with a large ma-

jority of the Titanic claimants to pay
approximately (!60,000 In of
their claims. The few who
are to accept the terms are to
rely for settlement on the de
clslon of .Indue Julius Mayer of the
rnlted States District Court In the limi
tation of liability proceedings.

More 20ft xl.ilmants will partlcl
pate In the separate The
attorneys for these claimants the
line walled to Ret all the
claimants Into the plan, but finally de
elded that It was hopeless. Under the

IturllnRham, MontRomery
Jleeeher, proctors for the White Star
Line, deposited with the New Trust
Company 3t4,O00. this will
added part of the IllS.OnO
with the Federal District an-
ticipation of .ludf-e'- s decision In the

proceedings.
The of the claims filed the

United States Court amounted
to alxiut As a preliminary
to the settlement a committee of the

I claimants was appointed to
pare iinwn inc claims as inutii e.

Ily this process It was finally de-

cided that the demands submitted by the
asent claimants might be reduced to

The settlement fund will ne
dlMded pro rata among these

An Interestlnc feature of the BRree- -

ment that the parltiK down process
was more rigorous In the case of the blR
claimants In the case of the smaller
ones, such as the who asked
reimbursement for loss of baggaRe, In- -

lurv and the death of relatives.
quently those will receive a proportion- -

atelv lirger share of the
Many of the Immigrant, It Is said, are
to net Jl.ftOO each.

l'lie largest award for Is to
be K'O.OOn, tt probable that that
amount will be to Mrs. Irene
lack wife of Henry H. Harris
the theatrical manager who lost his life
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I O'lllKllts " Dolllile HIII,ttTlnie (inve.iii.,
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!iil. at s i;.v to 5 I llad.kl.Matf-etiam-- r.
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BALLET RUSSE
l.M' KKKKvenlnes s .III. Hat Mat. 2 .10
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Conduclert bv I mil. Kiieinuirnlrli.
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mxtii mi munnn
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c.pr.i dim: FARRAR
First appearance' in New York Hits seasonAssisted vii v SVSMII.I.
by ltl.INVI.il t'.IIItF.MIMII.

He. Seals $.1 IkucsSIO Management
" Yi"v Vinue'"1'1"' R. E. Johnston

HIPPODROME .y'iV SOUSA
AMI- - VPIfVP.
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Minnas siiernoim a( :i
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Qtrand

VISITORS
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HEAD

O.nsberg
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THi: CHARITY BALL
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LYNN DOG SHOW OPENS.

Sfrw Rnatlniid llnirles
I'lrst .Session,

Win

I.t.vn. Mas... .Inn. I" rto.t . ,..
rler puppies developed some ,..

y In the first day's it VLynn Kennel CluhV nn,U
show, David .1 Nelllg,,,,-- ,

Ta .
,,r

Cnmbrldfo puppy, won In theclass, and Oeorge II. Ilollaml's I' ,i.,i.
enlor puppy hitches,

Nearly all lite promm
handlers were In the ring to.,,
Addyinan took winners mn.

k th.

of II. II. Kuggles of II.i.vMi. i
In Herman slurp dugs, and I ,, it.,sick of Albany. N. Y au.pt
KiiRllsh sheep dos classes t m a
visions. Top honors In Fren.-l- t h i r,went to George Hllst UnK hNapoleon and lr F. M,.,', ,,,,
Coquette III, both Pay Stite ,h- -, ,,,
Delmont Rot reserve w ir. rn k
Madame

More than .10 of .v, en''-- . 9.,benched. .1. H He Milnd r , ,j,

lyn. N. V will Judge nil ,
specials cxceit Itnstnns, -, i, ,
sporting dogs. Peter's Cipti ) ,.wm
by J. n. Hudson of Wiline. i
ttrownell's Monto Crlsto. l.vi-
nro prominent catnlhl.ite i f. r hs. p. ,.
ton terrier in show PeTf. can.
tain has 11 of the K, print- - i,, .. r i,
become a champion M .1 lm-ii- n rf
l.ynn Is the Itoston terrier judg.

Brooklyn I'ot.i Heals Drove),
Plllt.APEI.riltA, .1,'in IT Pr. i Js.

stlttlte went down defi at lit 'h hin1
of Hrookln Poly In a Ran - of hi
ball on the homo floor th nfi' , hT

a score of ,.) to IS The ,.r a' .,

of the first hall wn- - to
Itrooklyn Poly Km l.n
and Flshel played we'!

Irvlnn I'lve llftvs 11s Herl.elet,
The Irvine S.hool biskei ,1 i.

defeated tho Herkelev five i"'i at
the tatter's gymna'-.tfi- i In ' ' a'
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Last 3 Performances!
Just 3 More Chances of

Complete Happiness !

Do Not Let Pleasure's .Mag
ical Opportunity Pass You
By! Come it, To-
morrow Afternoon or To-
morrow Night, and l.o.c
Yourself in the Myriad I c
lights of
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To-Morro- w Night Gala

rarewell Performance!
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NEXT MON. NIGHT Sca Now
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I M.KK Will III
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GAIETY M;,r r. ;

MRS. FISKE ;",,
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' llet Itiilll.illtli' i'l.iv ,1. Se.ir- - '

The Cinderella Man
A New 'mn.M. ,Ij I jl l t

HARRIS
iiitT.MonViir m'--

SADIE LOVE
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ruLtun

ItVVIIH

ROSE STAHL
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